Council of Woodwork Clubs Inc  Balance Sheet 2016-17
	
	 
	
	 
	
	 
	

	
	
	
	
	Jun 30, 17
	
	Jun 30, 16
	
	$ Change
	
	% Change

	ASSETS
	
	
	
	
	
	
	
	

	
	Current Assets
	
	
	
	
	
	
	

	
	
	Chequing/Savings
	
	
	
	
	
	
	

	
	
	
	BB Sandhurst Term Deposit
	178,569.87
	
	174,404.74
	
	4,165.13
	
	2.39%

	
	
	
	Bendigo Bank Operating Account
	45,527.90
	
	54,380.89
	
	-8,852.99
	
	-16.28%

	
	
	Total Chequing/Savings
	224,097.77
	
	228,785.63
	
	-4,687.86
	
	-2.05%

	
	Total Current Assets
	224,097.77
	
	228,785.63
	
	-4,687.86
	
	-2.05%

	TOTAL ASSETS
	224,097.77
	
	228,785.63
	
	-4,687.86
	
	-2.05%

	LIABILITIES
	0.00
	
	0.00
	
	0.00
	
	0.0%

	NET ASSETS
	224,097.77
	
	228,785.63
	
	-4,687.86
	
	-2.05%

	EQUITY
	
	
	
	
	
	
	
	

	
	Opening Bal Equity
	229,024.99
	
	229,024.99
	
	0.00
	
	0.0%

	
	Retained Earnings
	-239.36
	
	0.00
	
	-239.36
	
	-100.0%

	
	
	Net Income
	-4,687.86
	
	-239.36
	
	-4,448.50
	
	1,858.5%

	TOTAL EQUITY
	224,097.77
	
	228,785.63
	
	-4,687.86
	
	-2.05%


Council of Woodwork Clubs Inc  Profit and Loss 2016-17

	
	
	
	
	This Year
	Last Year
	 
	Insurance Year

	
	
	
	(Cash basis)
	Jul '16 - Jun 17
	Jul '15 - Jun 16
	$ Change
	2016-17
	2015-16

	Income
	
	
	
	
	
	

	
	Interest received
	4,165.13
	4,651.74
	-486.61
	4,165.13
	4,651.74

	
	Sales
	
	
	
	
	
	

	
	
	2015-6 Insurance year
	
	
	
	
	

	
	
	
	Flagfall 2015-6
	0.00
	825.00
	-825.00
	
	12,000.00

	
	
	
	Membership Insured 2015-16
	0.00
	1,190.00
	-1,190.00
	
	40,795.00

	
	
	
	Membership no insurance 2015-6
	0.00
	45.00
	-45.00
	 
	75.00

	
	
	Total 2015-6 Insurance year
	0.00
	2,060.00
	-2,060.00
	
	52,870.00

	
	
	2016-7 Insurance Year
	
	
	
	
	

	
	
	
	Flagfall 2016-7
	2,320.00
	9,375.00
	-7,055.00
	11,695.00
	

	
	
	
	Membership Insured 2016-7
	6,185.00
	33,635.00
	-27,450.00
	39,820.00
	

	
	
	
	Membership no insurance 2016-7
	0.00
	535.00
	-535.00
	535.00
	 

	
	
	Total 2016-7 Insurance Year
	8,505.00
	43,545.00
	-35,040.00
	52,050.00
	

	
	
	2017-18 Insurance Year
	
	
	
	
	

	
	
	
	Flagfall 2017-18
	9,375.00
	0.00
	9,375.00
	
	

	
	
	
	Membership Insured 2017-18
	33,890.00
	0.00
	33,890.00
	
	

	
	
	
	Membership no insurance 2017-18
	60.00
	0.00
	60.00
	
	

	
	
	
	2017-18 Insurance Year - Other
	935.00
	0.00
	935.00
	
	

	
	
	Total 2017-18 Insurance Year
	44,260.00
	0.00
	44,260.00
	 
	 

	
	Total Sales
	52,765.00
	45,605.00
	7,160.00
	 
	 

	Total Income
	56,930.13
	50,256.74
	6,673.39
	56,215.13
	57,521.74

	Expense
	
	
	
	
	
	

	
	Insurance Policy costs
	
	
	
	
	

	
	
	2016-7 Policy Costs
	0.00
	44,506.00
	-44,506.00
	44,506.00
	

	
	
	2017-18 Policy Costs
	43,677.70
	0.00
	43,677.70
	 
	 

	
	Total Insurance Policy costs
	43,677.70
	44,506.00
	-828.30
	44,506.00
	46,332.00

	
	Legal costs
	0.00
	968.40
	-968.40
	0.00
	968.40

	
	Miscellaneous expenses
	190.70
	0.00
	190.70
	190.70
	

	
	Office Administration
	
	
	
	0.00
	

	
	
	Administration costs
	11,198.46
	5,011.60
	6,186.86
	9,441.91
	6,768.15

	
	
	Office Supplies
	22.00
	0.00
	22.00
	22.00
	

	
	
	Postage & copying
	184.35
	2.10
	182.25
	184.35
	2.10

	
	
	Telephone
	24.00
	8.00
	16.00
	24.00
	8.00

	
	
	Website development & administration
	4,042.59
	0.00
	4,042.59
	4,042.59
	

	
	
	Website Expenses
	179.19
	0.00
	179.19
	179.19
	

	
	
	
	
	 
	 
	 
	 
	 

	
	Total Office Administration
	15,650.59
	5,021.70
	10,628.89
	13,894.04
	6,778.25

	
	Prizes
	
	2,000.00
	0.00
	2,000.00
	2,000.00
	

	
	Publicity
	99.00
	0.00
	99.00
	99.00
	 

	Total Expense
	61,617.99
	50,496.10
	11,121.89
	60,689.74
	54,078.65

	
	
	
	
	-4,687.86
	-239.36
	-4,448.50
	-4,474.61
	3,443.09


Points of note:




Total Website expenditure (including setup but excluding initial investigation)
$4,221.78

The Committee took a conscious decision to fund the website out of reserves for 2016-17 
Administration Costs have increased this year mainly due to the greater level of service offered to clubs via the newsletters plus research into website options which was not separated out of general administration.  

CWC offered prizes for AWTEX

